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TOCEﬂlEﬁwilhlﬂand siogular the rights, members, hereditaments, and appurtenances to the same belonging or ia azy wa:
Incident of appertaining, including all built-in stoves and refrigerators, heating, sir wm!ilimﬁnmlmnbhg and electrical fistures, mﬂ
to wall carpeling, fences and gales, and any other equipment ar fixtures now or hereafter attached, connected or fitted in any manner
il;w being the intention of the parties hereto (Bat all such fixtures and equipment, other than housthold fumiture, be considered a part of

TO HAYE AND TO HOLD all and singular the nid.p;un!scs un!b the Mortgagee, its successors and assigns forever.

., The Lloﬂgalﬁ::l represents and warrants that said Morigagot Is seized of the above described premises in fee simple absolute; that \
the above described premises aro freo and clear of all liens or other encumbrances; that the Morigagor is Lawfully empowered to con- ‘
vey or encumber the same; and that the Mortgagor will focever defend the waid premises unto the Morigagee, its successors and assigns, ‘
from and against the Mortgagor and every person whomsoever law{ully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

!, That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
limes and in the manner thereln provided. :

2. That this mortgago will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of thit mortgage, and alsa for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor undes
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rales as that provided In said note unless otherwise agreed upon by the parties and shall be payahle at the
demand of the Mortgagee, unless otherwise provided In writing, '

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hercafter to be erectid, insured
against Joss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in CUnNY o
companies acocpu‘:le'lo the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mongagee and
agrees that all such policies shall be Eclrj by the Morigagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to sald premises {nsured or fall to pay the premiums for such insurance, then the Mortgagee may camse
such improvements to be in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

{. That'the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morigagor fail to Jdo :
so, the Morigagee may, at its oplion, enter upan said premises and make whatever repairs are necessary and charge the expenses lor snch !
repairs to the morigage debt end collect the same under this mortgage, with interest as hereinabove provided. i

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any person obligated
under the indebtedness secured hereby in a sum sulficlent to pay the mortgage debit, with the Mortgagee as beneliciary, and if the
ermiums aro not otherwise pald, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt.

§i. ‘Thal Mortgagor agrees to pay all tazes and other public assessments levied against the mortgaged premises on or before the
due dates theresf and to exhibit the receipts therefor al the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay Such taxes and assessments when the same shall fall due, the Morigagee may, Al its option, pay the same aml charge
the amounts o paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. Thal I this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indehtedness hereby
secural shall be dishursed to the Mortgagor in periodic payments, as construction. progresses, in accordance with the terms and condi-
!iu[m of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by -
teference.

K. That the Mortgagor will not further encumber the premises above describusl, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such presmises, the Mortgagee may, at ity optwn, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedingy necessary 1o colleet saicl indebtedness,

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale Bone for Title, or Deed of Conveyance, and
the within mortgage Indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assocuation an
application for an assumption of the mostgage indebledness, pay the reasonable cost as required '\w the Association for processing the
assumption. fumish the Assoclation with a copy of the Contract of Sale, Bond for Title vr Doeel of Conveyance, and have the wilerest
rate on the loan balance existing at the time of transfer modified by increasing the mterest rale on the sand Joan balance to the mani-
mum fate per annum permilted to Ye charged at that time by applicable South Caroting law, o a baser inerease in interest rate 2y may
be determined hy the Association. The Assaciation will notify the Mortgagor or his purchaser of the new interest rate and manthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser. fal o comply with the provisions of the within
paragraph. the Mortgagee, at its oplion, may declare the indebtedness herely seouresd to be mmeshately due and pavable and may
institute any proceedings necessary to colledt said indebtedness.

10, That should the Morgagor fail to make payments of principal and intered av due oo the promissory note and the zame shall be
unpaid for & period of thirty (30) days. o if there should be any failire 1o compls with and abnde by any by-Jaws or the charter of
the Mortgagee, or any stipulations sct out In this mortgage, the Mortgagee, at its option way write to the Mortgagor 4t b last known
address giving him thirty {30} days in which 1o redtify the said defaull and shoulil the Mortgagor fail te rectify said defalt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the lan halanee for the remainng term of the loan or
for 2 lesset term to the maximum rate per anmum penmitted to be charged ot that tuee I applicable Sonth Caroling Liw, or 2 lesser
increase rate a3 may be detenmined by the Assoctation. The monthly payments will b ssdisted aceurdingly

[1. That should the Mortgagor fail to make pas ments of principal and isterest as doe o the promissors note amd shookd any manthh
installment become past due for a period in ewess of 15 days, the Mortzagee may collt a “late charge”™ not o exceed an ameunt
equal to five (5% ) per centum of any such past due installment In order to cover the estra expense ineulent to the handling of such
delinquent payments,

12. That the Morgagor hereby assigns to the Mortgagee, its successon amd assern afl the sents nsues and profits acorming from
the mortgaged premises. retaining the nght W collect the ame 5o long as the debt berebs wonred oot moamears of pavnent bt .
should any pant of the principal indebtedies, or interest, tases, of fire msnce preaimns e past die and unpard the Margagee
ma]»' without notice or further proceedings take over the mortgaged premises, o they shall be oconpisd In 2 tenant or tenants and
collet said zents and profits and apph the Gue 1o the indebtedness bereby wonnd withont Tabilits 1o account for ansthing more
than the rents and profits actually collected, lrss the cost of collection and am tevant 1w wthanze] upon request by Mortgagee o ;
make all rental payments direct 1o the Mortgagee without liahility to the Mortcagne wntil sonihied to the contran by the Monigagee
and thould sak! premises at the time of such delnult be occupied by the Mortpagar the Mortgagee may apph to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presuling in the county aloeeaikd for the appoint.
ment of a recerver with authority to take povsewion of said premises and collct wach ents o profits. apphing ard renty afier pay
inrl,:-‘}':(]m' of callection, 1o the mortgage debt without liahility ty account for anvthing more than the rents aned profits sctually |
ol )

13. That the Mortgagee. at its optian, may require the Mortgagor to pay to the Mortgagee on the first day of each month unhil the
nate secured hereby s fully paid, the following mms i sdehtion to the payments of prncipal and interest provuled 1wl e sum
equal to the premiums that will next beeune due and payabile on poliiim of mortcaer aranty msiece ©f appleable = e and other
hazanl insuramee covering the morgaged propertyr plins tares and assessments nest Jue on the mortgaged peemies Gl s estinated 1
the ‘-1nrt|:.wrrl lru l" sums llrr:ld)‘ p.llll l]'n‘ﬂ'lnr tll\ ulh| 1)1" lhr nllrnhﬂ of manths 1o I‘I.I[H-l e fore une weenlh pruw o the date when
such premiunn tates aml assessments will be due and pavable, such swums to be beld b Mortzagee o pay \.wr premanmy Larey and
wecial assyments Should these payments exoend the amonnt of payments actwalh ade T the Morteages for i asewments or
mviranee preminms, the exorss may L creditedd by the Mortzagee on whsequent pusients 1o le niade by the Mortgacor ot howeser
wanl mums shall e insuflicient to make wid payments when the eme thall beconw due and pasable, the Morteagoe shall pay 1o the
Murtgagee any amattnts necessary to make up the defioenes. The Morgagor firther agress that d the end of tn vears from the date
hereal. Mottgacee may, at its ophon apply for renewal of mortgage guaranty o windar insueaner < f appheable ' oveming the balance
then reinaining dee on the mortgage dett and the Mortzagor mav at ity oplion, puy the uncle prempem rquered o the remaining
yrars of the termn or the Mortgages may pay snch preminm and add the ame to the mortgage delit m which event the Mortgagor shall
repay lo Mortgagee such premivm payment. with imterest, ot the rate specifind i wad prommaon mite 1 equal monthly installments
over the remaining payment -




